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How a commercial card program
can improve your finance
team’s efficiency

We all have a lot of work to do and not enough time to do it. In today’s workplace,
streamlining your finance team’s workload is crucial to increasing productivity and
reaching your organizational goals. Implementing a commercial card program is a cost-
effective way to help manage payments, reduce costs and increase your team’s efficiency.
Here’s how.

Simplify expense reporting and account reconciliation

A commercial card program can help streamline expense reporting and account
reconciliation and in doing so, reduce manual processes and processing costs. Integrating
a commercial card with an expense management platform allows employees to create and
submit expense reports quickly and accurately. Since transactions automatically populate
the expense report, employees only need to add any required details and attach receipts
to process the report.

With all of the transaction data in one location, your finance team can easily reconcile
expense reports without having to manually match transactions. This significantly reduces
time spent on reviewing these reports. It also makes it easier to recognize patterns

of fraudulent behavior and non-adherence to travel and expense policies, which are
otherwise difficult to identify quickly.

Pay suppliers faster and streamline operations.

Paying vendors or ordering supplies using traditional payment methods — paper check,
ACH, or wire transfer — requires a significant amount of time, money and labor. Payments
take longer to reach their destination, your team spends hours manually reviewing
transactions, and fraud risks increase due to lack of oversight.



Commercial cards, especially when linked to a virtual card program, can significantly
reduce the time and cost associated with traditional labor-intensive, paper-based
purchasing systems. For example, according to the 2022 RPMG Virtual Card Benchmark
Survey, the average, end-to-end transaction cost for a virtual card is $13 compared to
$38 for checks.! That’s a savings of $25 per transaction. Multiply that by thousands of
transactions per year and the savings are considerable.

Both commercial and virtual cards can help optimize your operations. Rather than sifting
through piles of paper checks and invoices, your team can readily access reporting tools to
help track purchases, automate card management, and produce useful data for analyzing
transactions. As a result, your team will spend less time processing and reconciling paper
documents, and more time on value-added work that benefits your organization.

More than 85% Use card data as part of your financial analysis
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Doing more with less

Finance teams, like many other teams within an organization, are forced to do more with
less. The team must guide organizational growth while ensuring a focus on the bottom
line. But today’s rapidly changing and highly competitive business climate demands
detailed data and insights to help inform decision making.

Implementing a commercial card program can improve the productivity of your finance
team. It is a cost-effective and efficient way to simplify your payables processes, manage
payments, deliver critical expense control, and optimize processes. It frees up the team
to focus on value added activities that drive organizational growth. A well-executed
commercial card program helps your finance team adapt to rapid business changes and
positions your team to meet tomorrow’s business challenges successfully.

'RPMG Research Corporation, 2022 Virtual Card Benchmark Survey Results, 2022.

©2018 U.S. All trademarks are the property of their respective owners. b k
02-0028-03 (12/22) CAT-20276994 a n ®



